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Item 1.02 Termination of a Material Definitive Agreement.

On August 15, 2022 (the “Closing Date”), GPM Petroleum LP (“GPMP”), a Delaware limited partnership and subsidiary of ARKO Corp., a Delaware corporation (the 
“Company”), repaid in its entirety and voluntarily terminated its term loan and security agreement, dated January 12, 2016 (as amended, the “GPMP PNC Term Loan 
Agreement”), by and among GPMP, as borrower, certain of the Company’s subsidiaries as guarantors, the lenders party thereto, and PNC Bank, National Association (“PNC”), 
as agent, which had provided for a secured term loan in the aggregate principal amount of $32.4 million (the “GPMP PNC Term Loan”).
  
The GPMP PNC Term Loan Agreement was scheduled to mature on December 22, 2022; however, the Company elected to repay all amounts outstanding under the GPMP 
PNC Term Loan Agreement using cash on hand. The Company did not incur any early termination penalties in connection with the termination of the GPMP PNC Term Loan 
Agreement. The GPMP PNC Term Loan was secured by U.S. Treasury or other investment grade securities equal to approximately 98% of the outstanding principal amount of 
such term loan, and, upon the termination of the GPMP PNC Term Loan Agreement, all security interests granted to the secured parties thereunder were terminated and 
released. 
 
The GPMP PNC Term Loan bore interest, as elected by GPMP at: (a) the interest rate per annum determined by PNC by dividing (i) the rate which appears on the Bloomberg 
Page BBAM1, by (ii) a number equal 1.00 minus the maximum percentage in effect on such day as prescribed by the Board of Governors of the Federal Reserve System for 
determining the reserve requirements with respect to eurocurrency funding plus 0.50%, or (b) a rate equal to the highest of (i) PNC’s base rate in effect on such day, (ii) the 
federal funds open rate in effect on such date plus 0.50% and (iii) the sum of LIBOR plus 1.00%, subject to the definitions set in the GPMP PNC Term Loan Agreement. The 
GPMP PNC Term Loan Agreement contained customary affirmative and negative covenants, including covenants that restricted, subject to certain exceptions, the ability of 
GPMP to create liens and make certain pledges.
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